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/D�JXHUUD�GLYLGH��'LYLGH��RYYLDPHQWH��JOL �6WDWL �EHOOLJHUDQWL�H�L �ORUR�DOOHDWL� �PD�DQFKH�OmRSLQLRQH
SXEEOLFD��OH�IRU]H�SROLWLFKH��OH�SHUVRQH��1RQ�SRWUHEEH�HVVHUH�DOWULPHQWL��d�VHPSUH�VWDWR�FRVh��EDVWL
SHQVDUH��SHU�TXDQWR�ULJXDUGD�LO�QRVWUR�3DHVH��DOOD�SULPD�JXHUUD�PRQGLDOH��HG�f�FRVh�RJJL��$�TXDVL�GXH
PHVL�GDOOmLQYDVLRQH�UXVVD�GHOOm8FUDLQD�VL�f�FRQVROLGDWD��DQFKH�LQ�,WDOLD��OD�OLQHD�GL�IDJOLD�GL�TXHVWD
GLYLVLRQH��XQD�VSDFFDWXUD�SURIRQGD�FKH�VHSDUD�YLVLRQL�GHO�PRQGR��URPSH�DQWLFKH�DIILQLWe�SROLWLFKH��H
SHUVRQDOL���ULGLVHJQD�OD�QRVWUD�JHRJUDILD�SROLWLFD��'L�TXHVWR�VL�GHYH�UDJLRQDUH��SHU�OmRJJL�H�SHU�LO
GRPDQL�

/mLQYDVLRQH�GHOOm8FUDLQD�f�XQ�FULPLQH�LQWHUQD]LRQDOH��6RWWR�RJQL�SURILOR��9D��GXQTXH��FRQGDQQDWD
VHQ]D�VH�H�VHQ]D�PD��/D�FRQGDQQD�SHUDOWUR�f��GD�VROD��LQVXIILFLHQWH��6HUYH��EHQLQWHVR��D�WDFLWDUH�OH
QRQ�LPPDFRODWH�FRVFLHQ]H�GL�FKL�ILQR�D�LHUL�KD�VRVWHQXWR�H�R�OHJLWWLPDWR�3XWLQ��ULFHYHQGR�LQ�FDPELR
ULFRQRVFLPHQWL�H��WDORUD��GHQDUR��H�FHUFD�RUD�GL�ULIDUVL�XQD�YHUJLQLWe�LPSDUWHQGR��LQ�FRPSLDFHQWL
VDORWWL�WHOHYLVLYL��OH]LRQL�GL�SROLWLFD�H�GL�FRHUHQ]D��(G�f�XQ�SURYYLGHQ]LDOH�GLYHUVLYR�SHU�FKL�l�WUD�TXHVWL
LO�*RYHUQR�GHO�QRVWUR�3DHVH�l�KD�FRQWLQXDWR�ILQR�DO�������QRQRVWDQWH�OmHPEDUJR�LQ�DWWR��D�IRUQLUH�DOOD
5XVVLD�DUPL�OHJJHUH�H�SHVDQWL�SHU�PLOLRQL�GL�HXUR��0D�FHUWR�QRQ�EDVWD�SHU�FKL�KD�D�FXRUH�LO�SUHVHQWH�H
LO�IXWXUR�GHJOL�XFUDLQL�H�GHOOD�FRPXQLWe�LQWHUQD]LRQDOH�H�FHUFD��SHU�TXHVWR��GL�QRQ�ODVFLDUVL�IXRUYLDUH
GDOOD�UHWRULFD��GDOOD�GHPDJRJLD�H�GD�LQWHUHVVL�SROLWLFL�FRQWLQJHQWL��'XH�PHVL�GL�JXHUUD��GHO�UHVWR�
DOFXQH�FRVH�OH�KDQQR�LQVHJQDWH�

/D�UHDOWe�GHOOD�JXHUUD�f�QHOOH�LPPDJLQL�SURSRVWH�LQFHVVDQWHPHQWH�GDOOH�YDULH�WHVWDWH�WHOHYLVLYH�
GHFLQH��FHQWLQDLD��PLJOLDLD�GL�PRUWL��FRUSL�GLODQLDWL��EUXFLDWL��WRUWXUDWL��VWXSUDWL��DEEDQGRQDWL�DL�ERUGL
GHOOH�VWUDGH�R�VHSROWL�LQ�IRVVH�FRPXQL��YHFFKL��GRQQH��EDPELQL�LQ�IXJD�R�DPPDVVDWL�LQ�SUHFDUL�ULIXJL
VRWWHUUDQHL� �DWURFLWe� �VFXROH �H �RVSHGDOL �ERPEDUGDWL� �FLWWe �GLVWUXWWH� �2UURUH� �( �DQFRUD �RUURUH�
*LXVWDPHQWH�L�PHGLD�GHQXQFLDQR�L�FULPLQL�GL�TXHVWD�JXHUUD�PD��LSRFULWDPHQWH��OL�GHVFULYRQR�FRPH�XQ
GL�SLb��1RQ�f�FRVh��,�FULPLQL�GL�FXL�YHGLDPR�RJQL�JLRUQR�OH�LPPDJLQL�VRQR�FRHVVHQ]LDOL�DOOD�JXHUUD��3Lk
HVDWWDPHQWH��VRQR�OD�JXHUUD��'D�VHPSUH�H�VHQ]D�HFFH]LRQL��RJJL�SLk�GL�LHUL�SHU�OD�PDJJLRU�FDSDFLWe
GLVWUXWWLYD�GHOOH�DUPL�GLVSRQLELOL���1RQ�HVLVWRQR�JXHUUH�FRPEDWWXWH�OHDOPHQWH�GD�HVHUFLWL�ULVSHWWRVL�GL
UHJROH�SUHGHWHUPLQDWH�GL�FRUUHWWH]]D�H��VRSUDWWXWWR��GHOOH�SHUVRQH��GHL�ORUR�GLULWWL��GHOOD�ORUR�XPDQLWe�
/D�JXHUUD�f�XQ�PDVVDFUR��,O�UHVWR��L�GLVWLQJXR��VRQR�SDUROH�LQXWLOL��,Q�TXHVWR�RUURUH�OD�GLYLVLRQH�QRQ�f�
FRPH�GLFRQR�DOOmXQLVRQR�L�PHGLD�H�OD�SROLWLFD��WUD�FKL�VWD�FRQ�Om8FUDLQD�H�JOL��LPSUREDELOL��VRVWHQLWRUL
GL�3XWLQ�PD�WUD�FKL�YXROH�OD�JXHUUD��R�TXDQWR�PHQR�OD�DFFHWWD��H�FKL�QRQ�f�GLVSRVWR�DG�DFFHWWDUOD��$
IURQWH�GL�TXHVWD�DIIHUPD]LRQH�PROWL�VL�VWUDFFLDQR�OH�YHVWL��LQYRFDQR�SULQFLSL�H�YDORUL�LUULQXQFLDELOL�H
FULPLQDOL]]DQR�L�GLVIDWWLVWL��JOL�LQHWWL�H�L�WUDGLWRUL�FKH�QRQ�VL�DGHJXDQR��&RPH�LQ�RJQL�JXHUUD��0D
SDUOLDPR�GL�TXHVWD�

1HO�QRVWUR�3DHVH��H�LQ�WXWWR�OmRFFLGHQWH��OmHVWDEOLVKPHQW�QRQ�KD�GXEEL��/D�JXHUUD�GHYH�FRQWLQXDUH�H�LO
*RYHUQR�XFUDLQR�YD�ULIRUQLWR�GL�DUPL�VHPSUH�SLk�VRILVWLFDWH�SHUFKg��FRPH�GLFHYD�OmnXRPR�FKH�VDo
GHOOmRPRQLPD�FDQ]RQH�GL�%RE�'\ODQ�DOOmHSRFD�GHOOD�JXHUUD�LQ�9LHWQDP��bDOOD�QXRYD�IURQWLHUD�Fmf�XQ
QHPLFR�PRUWDO��FKH�L�SLk�VDFUL�YDORUL�SRWUHEEH�DQQLHQWDUc��/R�VRVWHQJRQR�l�DIILDQFDWH�GDL�PHGLD�l
SUHVVRFKg�WXWWH�OH�IRU]H�SROLWLFKH��H�L�QD]LRQDOLVWL�H�OH�GHVWUH�VRQR�VXSHUDWL��QHOOD�IRJD�EHOOLFLVWD��GDO
3DUWLWR�GHPRFUDWLFR��0D�OR�VRVWHQJRQR�DQFKH�PROWL�LQWHOOHWWXDOL�GL�VLQLVWUD�FKH�GDQQR�PDQIRUWH�DOOD
UHWRULFD�EHOOLFD�LQYRFDQGR�LO�GLULWWR�GL�UHVLVWHUH�GHO�SRSROR�XFUDLQR��H�ULFKLDPDQGR�D�ULQIRU]R�OD�QRVWUD
UHVLVWHQ]D���VRVWHQHQGR�FKH�QRQ�FL�VRQR�DOWHUQDWLYH�DOOD�JXHUUD�H�DJJLXQJHQGR�FKH�VROR�XQ�VXFFHVVR
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GHOOH�IRU]H�XFUDLQH�SXj�SURSL]LDUH�OD�SDFH��$IIHUPD]LRQL�WDQWR�VXJJHVWLYH�TXDQWR�LQIRQGDWH��VX�FXL
RFFRUUH�VRIIHUPDUVL��
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,O �SRSROR�XFUDLQR�l �VL �GLFH�l �KD�LO �GLULWWR�GRYHUH�GL �UHVLVWHUH�DOOmLQYDVLRQH� �d�YHUR� �,O �GLULWWR�GL
UHVLVWHQ]D��VHSSXU�VSHVVR�FRQWHVWDWR�GD�FKL�RJJL�OR�VRVWLHQH�FRQ�SDUWLFRODUH�YLJRUH��f�OmLQWHUIDFFLD
LUULQXQFLDELOH�GHOOD�GLJQLWe�H�GHOOD�OLEHUWe�GHOOH�SHUVRQH�H�GHL�SRSROL��QHO�SURSULR�SDHVH��D�IURQWH�GL
GHULYH�DXWRULWDULH��H�VXO�SLDQR�LQWHUQD]LRQDOH��,O�SRSROR�XFUDLQR�l�FRPH�TXHOOR�SDOHVWLQHVH��TXHOOR
FXUGR�H�WDQWL�DOWUL�QHO�PRQGR�l�KD�LO�SLHQR�GLULWWR�GL�UHVLVWHUH�DOOmDJJUHVVRUH�H�QRQ�FRPSHWH�D�FKL�f
FRPRGDPHQWH�DO�ULSDUR�GDOOH�ERPEH�GDUH�LQGLFD]LRQL�VX�FRPH�GHYH�IDUOR��$JJLXQJR�FKH��QRQRVWDQWH
OD �VSURSRU]LRQH �GHOOH �IRU]H �LQ �FDPSR� �DOFXQH �nJXHUUH �GL �UHVLVWHQ]Do �KDQQR �YLVWR� �DOOD �OXQJD�
DIIHUPDUVL �OH �ORUR �UDJLRQL� �,Q �RJQL �FDVR �DVVDL �VSHVVR �HVVH �KDQQR �DYXWR �VROLGDULHWe �D �OLYHOOR
LQWHUQD]LRQDOH��DSSRJJLR�GL�DPSL�VHWWRUL�GL�RSLQLRQH��VRVWHJQL�HFRQRPLFL�GL�DVVRFLD]LRQL�H�PRYLPHQWL�
SHUVLQR�LQWHUYHQWL�DG�DGLXYDQGXP�GL�FRPEDWWHQWL�VWUDQLHUL��L�FRVLGGHWWL�IRUHLJQ�ILJKWHUV��FKH�SXUH��LQ
JHQHUH��QRQ�KDQQR�JRGXWR��QHO�QRVWUR�3DHVH��GL�EXRQD�VWDPSD���&KH�FLj�DFFDGD�RJJL�FRQ�ULIHULPHQWR
DOOm8FUDLQD�f��DOPHQR�SHU�PH��XQ�IDWWR�SRVLWLYR��0D�OD�TXHVWLRQH�VXO�WDSSHWR�f�WXWWmDOWUD��QRQ�OD
UHVLVWHQ]D�XFUDLQD��PD�OmLQWHUYHQWR�GHOOD�1DWR�H�GHJOL�6WDWL�DG�HVVD�DGHUHQWL�FRQ�IRUQLWXUH�GL�DUPL�H�GL
FRQVLJOLHUL�PLOLWDUL�DO�*RYHUQR�H�DOOmHVHUFLWR�XFUDLQR�H�FRQVHJXHQWH�WUDVIRUPD]LRQH�GHOOD�UHVLVWHQ]D�GL
XQ�SRSROR�LQ�FRQIOLWWR�LQWHUQD]LRQDOH��FRPEDWWXWR�SHU�LQWHUSRVWR�HVHUFLWR���1RQ�f�OD�VWHVVD�FRVD��/R
GLPRVWUD�l�D�WDFHU�GmDOWUR�l�OD�FLUFRVWDQ]D�FKH�TXHVWD�WUDVIRUPD]LRQH�QRQ�VL�f�YHULILFDWD�LQ�QHVVXQD
GHOOH�nJXHUUH�GL�UHVLVWHQ]Do�GL�TXHVWR�VHFROR��VLPLOL�D�TXHOOD�XFUDLQD�H�WXWWDYLD�FRQVLGHUDWH�H�JHVWLWH
GDOOD�FRPXQLWe�LQWHUQD]LRQDOH�FRPH�FRQIOLWWL�UHJLRQDOL�FLUFRVFULWWL��LQLGRQHL�DG�LQQHVFDUH�LQWHUYHQWL
GLUHWWL�GL�6WDWL�WHU]L��3HU�PROWL�PRWLYL��QRQ�XOWLPR�LO�FDUDWWHUH�GLVWUXWWLYR�GHOOD�JXHUUD�PRGHUQD��FRQ
PROWLSOLFD]LRQH�GHOOH�VRIIHUHQ]H�SHU�OH�SRSROD]LRQL�FLYLOL�H�ULVFKLR�LPPDQHQWH�GHO�VXR�GHJHQHUDUH��SHU
VFHOWD�R�SHU�LQFLGHQWH��LQ�JXHUUD�QXFOHDUH�FRQ�HIIHWWL�GHYDVWDQWL�SHU�OmLQWHUD�XPDQLWe��$�TXHVWD��SXU
HYLGHQWH� �FRQVLGHUD]LRQH �DOFXQL �HVSRQHQWL �GHOOD �VLQLVWUD �FRQ �OcHOPHWWR �ULVSRQGRQR �HYRFDQGR �OD
UHVLVWHQ]D�LWDOLDQD�DO�QD]LIDVFLVPR�H�OD�IRUQLWXUD�GL�DUPL�DL�SDUWLJLDQL�GD�SDUWH�GHOOH�IRU]H�DOOHDWH��LQ
SDUWLFRODUH �DQJOR�DPHULFDQH� �3DUDJRQH �LQVRVWHQLELOH� �D �ULSURYD �GHOOD �GHEROH]]D �GHOOD �WHVL� �QRQ
IRVVmDOWUR�SHUFKg��QHO�QRVWUR�SDHVH��OD�UHVLVWHQ]D�IX�LQVXUUH]LRQH�GL�SRSROR�H�QRQ�FRQIURQWR�WUD
HVHUFLWL �H� �VRSUDWWXWWR� �SHUFKg�LQWHUYHQQH�DOOmLQWHUQR �GL �XQD �JXHUUD �PRQGLDOH �LQ �DWWR �Vh �FKH �OD
IRUQLWXUD�GL�DUPL�GD�SDUWH�DQJOR�DPHULFDQD��WDORUD�LQWHUYHQXWD�REWRUWR�FROOR��QRQ�IX�XQ�VRVWHJQR�GL
IRU]H�HVWUDQHH�DO�FRQIOLWWR�PD�XQmRSHUD]LRQH�GL�DOFXQH�SRWHQ]H�EHOOLJHUDQWL�GHWWDWD�GD�FDOFROL�GL
FRQYHQLHQ]D�PLOLWDUH�LQ�YLVWD�GHOOmHVLWR�GL�TXHOOD�JXHUUD�
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0D�l�VL�RSSRQH�l�SRVVLDPR��SHU�HYLWDUH�XQD�JXHUUD�GL�SLk�DPSLD�HVWHQVLRQH��YROWDUFL�GDOOmDOWUD�SDUWH�H
DFFHWWDUH�LQ�VLOHQ]LR�FKH�Om8FUDLQD�VLD�GLVWUXWWD�H�LO�VXR�SRSROR�PDQGDWR�DO�PDFHOOR"�d�TXHVWD�OD
VROLGDULHWe�LQWHUQD]LRQDOH�GL�FXL�VL�f�WDQWH�YROWH�ULHPSLWD�OD�ERFFD�OD�VLQLVWUD"�/mDUJRPHQWR�PXRYH�GD
XQ�SUHVXSSRVWR�VDFURVDQWR��OD�QHFHVVLWe�GL�QRQ�DEEDQGRQDUH�LO�SRSROR�XFUDLQR��SHU�JLXQJHUH��FRQ
HYLGHQWH�VDOWR�ORJLFR� �D �XQD�FRQFOXVLRQH�LQGLPRVWUDWD��FLRf�FKH�OmXQLFR�DLXWR�SRVVLELOH �f�TXHOOR
DUPDWR���6H��LQIDWWL��OD�FRPXQLWe�LQWHUQD]LRQDOH�DYHVVH�D�FXRUH�OD�VDOYDJXDUGLD�GHO�SRSROR�XFUDLQR�FL
V D U H E E H U R � l � S X U � Q H O O m L P S R W H Q ] D � G H O O m 218
�KWWSV���YROHUHODOXQD�LW�LQ�SULPR�SLDQR������������LO�IDOOLPHQWR�GHOORQX�H�OH�YLH�GHOOD�SDFH�� �l �EHQ
DOWUH�VWUDGH�SHUFRUULELOL��DOWHUQDWLYH�D�TXHOOD�GL�IRUQLUH�DUPL��LQFUHPHQWDQGR�FRVh�OD�VWUDJH��6WUDGH
FKH�VHPEUDQR�LPSUDWLFDELOL�H�SURYRFDWRULH�VRO�SHUFKg�QRQ�OH�VL�YXROH�SUDWLFDUH��0D�GDYYHUR�TXDOFXQR
SHQVD�FKH�OD�JXHUUD�H�L�ERPEDUGDPHQWL�DYUHEEHUR�DYXWR�OR�VWHVVR�FRUVR�VH�L�UDSSUHVHQWDQWL�GHL�SDHVL
FKH�KDQQR�FRQGDQQDWR�OmLQYDVLRQH�UXVVD�VL�IRVVHUR�ULXQLWL�LQ�DVVHPEOHD�SHUPDQHQWH��FRPH�VFXGL
XPDQL��QHOOH�SLk�JUDQGL�FLWWe�XFUDLQH"�R�VH�OH�VDQ]LRQL��LQYHFH�FKH�LQGLIIHUHQ]LDWH�H�GLIIHULWH�GL�PHVL�
IRVVHUR �VWDWH �PLUDWH �H �LPPHGLDWH� �SULPD �GHOOmLQWHQVLILFDUVL �GHO �FRQIOLWWR" �&HUWR� �FLj �DYUHEEH
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FRPSRUWDWR�ULVFKL�SHUVRQDOL�VLJQLILFDWLYL�H�GDQQL�HFRQRPLFL�HQRUPL�SHU�L�SDHVL�FRLQYROWL��H�WXWWDYLD�VL
VDUHEEH�WUDWWDWR�GL�FRVWL�PLQRUL�GHOOmLQWHQVLILFDUVL�GHOOD�JXHUUD�H�GHL�PDVVDFUL��(��DQFRUD��WXWWL�l�OH
SDUWL�LQ�FDXVD�H�L�ORUR�VSRQVRU�l�VRVWHQJRQR��D�SDUROH��OD�QHFHVVLWe�GL�WUDWWDWLYH�GL�SDFH��PD�FRQ
OmHYLGHQWH�ULVHUYD�PHQWDOH�FKH�OmHVLWR�GHOOH�VWHVVH�GHYH�HVVHUH�LO�ULFRQRVFLPHQWR�GHOOH�SURSULH�UDJLRQL
H�OmDIIHUPD]LRQH�GHOOH�SURSULH�FRQYHQLHQ]H�SROLWLFKH��DQFKH�D�GLVSHWWR�GHOOD�UHDOWe�H�GHOOD�VWRULD��&RVh
VFRPSDUH�GDOOD�VFHQD�LO�IDWWR�FKH�OD�GLYLVLRQH�GHO�PRQGR�LQ��QHIDVWH��VIHUH�GL�LQIOXHQ]D�f�LQ�DWWR�GD
GHFHQQL��FKH�OD�JXHUUD�f�LQL]LDWD�QRQ�LO����IHEEUDLR�VFRUVR�PD�RWWR�DQQL�SULPD�H�FKH��LQ�HVVD��VRQR
LQWHUYHQXWL�EHQ�GXH�DFFRUGL�GL�SDFH��VRWWRVFULWWL�D�0LQVN�LO���VHWWHPEUH������H�LO����IHEEUDLR�����
�TXHVWmXOWLPR�UHFHSLWR �QHOOD �ULVROX]LRQH�Q� �����������GHO �&RQVLJOLR �GL �VLFXUH]]D �GHOOm218�� �SRL
GLVDWWHVL�GD�HQWUDPEH�OH�SDUWL��/D�WUDWWDWLYD�f�OD�YHUD�DOWHUQDWLYD�DOOD�JXHUUD�H�DO�PDVVDFUR�LQ�DWWR��PD
SRUUH��SHU�HVVD��FRQGL]LRQL�LQVRVWHQLELOL�VLJQLILFD��VHPSOLFHPHQWH��QRQ�YROHUOD��$�ULFRUGDUOR�QRQ�VRQR
LQFRUUHJJLELOL�FULSWR�SXWLQLDQL�PD�LO�VHQDWRUH�VWDWXQLWHQVH�%HUQLH�6DQGHUV��JLe�LQ�FRUVD��FRQ�DPSLR
V H J X L W R � � S H U � O D � S U H V L G H Q ] D � G H O � V X R � S D H V H
�KWWSV���YROHUHODOXQD�LW�LQ�SULPR�SLDQR������������XFUDLQD�OD�UHWRULFD�EHOOLFD�FKH�PLQD�OH�WUDWWDWLYH�GL
�SDFH���
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&mf��LQ�XOWLPR��FKL�DPPHWWH�FKH�OD�JXHUUD�f�XQD�WUDJHGLD��PD�QH�VRWWROLQHD�OD�QHFHVVLWe��H��FRQ�HVVD�
OmREEOLJR�GL�IRUQLUH�DUPL�DO�*RYHUQR�XFUDLQR��SHU�HYLWDUH�XQD�WUDJHGLD�SHJJLRUH��OHJDWD�DOOH�PLUH
HVSDQVLRQLVWLFKH�GL�3XWLQ�H�GHOOD�5XVVLD��6H�WDOL�PLUH��H�L�FRQQHVVL�ULVFKL�GL�XQ�FRQIOLWWR�QXFOHDUH�
VLDQR�DUJLQDWL�R�LQFUHPHQWDWL�GDOOmXOWHULRUH�DUPDPHQWR�GHOOmHVHUFLWR�XFUDLQR�H�GDOOD�FRQVHJXHQWH
HVFDODWLRQ�GHO�FRQIOLWWR�QRQ�OR�VD�LQ�UHDOWe�QHVVXQR��SHUFKg�QRQ�FL�VRQR�VIHUH�GL�FULVWDOOR�H�SHUFKg�JOL
DUJRPHQWL�D�VRVWHJQR�GHOOmXQD�H�GHOOmDOWUD�WHVL�VRQR�QXOOD�SLk�FKH�LSRWHVL��0HJOLR��GXQTXH��JXDUGDUH
DOOD�UHDOWe�DWWXDOH�H�DOOD�VLWXD]LRQH�FKH�VL�f�YHQXWD�D�GHWHUPLQDUH�GDO����IHEEUDLR��3ULPR��,Q�GXH�PHVL
L�PRUWL�H�OH�GLVWUX]LRQL�VRQR�DXPHQWDWL�D�GLVPLVXUD�H�RJJL�l�WXWWL�OR�DPPHWWRQR�l�OH�SRVVLELOLWe�GL�XQ
FHVVDWH�LO�IXRFR�H�GL�XQD�VROX]LRQH�SDFLILFD�GHO�FRQIOLWWR�VRQR�GL�JUDQ�OXQJD�LQIHULRUL�D�XQ�PHVH�ID�
6HFRQGR��'RSR�DQQL�GL�FHQWUDOLWe��DOPHQR�D�SDUROH��GHOOD�SDFH��OD�JXHUUD�H�LO�ULDUPR�VRQR�GLYHQWDWL��LQ
WXWWR�LO�PRQGR��SDUROH�GmRUGLQH��&HUWR��OD�SURGX]LRQH�H�OD�YHQGLWD�GL�DUPL�QRQ�VL�VRQR�PDL�LQWHUURWWH
� Y H G L � � S H U � W X W W L �
KWWSV���YROHUHODOXQD�LW�PDWHULDOL������������DFFHQGHUH�OH�ILDPPH�RYYHUR�OD�FRUVD�DJOL�DUPDPHQWL�GHOO
XH��H�KWWSV���YROHUHODOXQD�LW�LQ�SULPR�SLDQR������������OXFUDLQD�JOL�VWDWL�XQLWL�H�OLQGXVWULD�EHOOLFD���PD
RJJL�HVVH�VRQR�ILQDQFKH�ULYHQGLFDWH��VRQR�GLYHQWDWH�XQD�SULRULWe�SROLWLFD��FRLQYROJRQR�SDHVL��FRPH�OD
*HUPDQLD� �LQ �SUHFHGHQ]D �GLVDUPDWL� �(� �LQWRUQR� �FUHVFH �XQD �FXOWXUD �FKH �OHJLWWLPD �OD �JXHUUD�
VEHIIHJJLDQGR�l�FRQ�WUDWWL�GD�LQWHUYHQWLVPR�IXWXULVWD�l�FKLXQTXH�SURYD�DG�RSSRUYLVL��D�FRPLQFLDUH�GDO
SDSD�GL�5RPD��,QXWLOH�DJJLXQJHUH�FKH�OH�DUPL�QRQ�YHQJRQR�FRVWUXLWH�SHU�HVVHUH�HVLELWH�LQ�PRVWUH�R�LQ
LQL]LDWLYH�GL�SDFHp�7HU]R��&UHVFRQR�RYXQTXH�L�QD]LRQDOLVPL�H�OD�UHWRULFD�SDWULRWWDUGD��EDVWD�VHQWLUH
XQ�WHOHJLRUQDOH�R�OHJJHUH�XQ�TXDOXQTXH�TXRWLGLDQR��&RPXQTXH�ILQLVFD�TXHVWD�JXHUUD��HVVD�SRUWHUe
FRQ�Vg�UDQFRUL��RGi��HJRLVPL�FDPSDQLOLVWLFL��GLIILGHQ]H�FKH�DYYHOHQHUDQQR�L�UDSSRUWL�WUD�JOL�6WDWL��WUD�L
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